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Re: Hope Colleze

Gent lemen:

We received your request for information about your exemption from
Federal income tax.

The records of this office disclose that June 2, 1938, you were grantcd

an exemption from Federal incomc ‘tax under section 101(6), since re-
enacted under section 501(c)(3) of the 1954 Internal Revenue Code as it
was shown that you were brganized and operated exclusively for educational
purposes. -

Based on the information you submitted, we have classified your organ-
ization as one that is not a private foundaztion as defined in section
509(a) of the Internal Revenue Gode because you are an organization
described in section 170(b) (1)(2)(ii).

Accordingly, you are not required to file Federal income tax returns so
long as you retain your exempt status, unless you are subject to the tax

on unrelated business income imposed by section 511 of the Code, in which
event you are required to file Form 990-T. You are required to file an -
information return, Form 990, annually on oxr before the 15th day of the
fifth month after the close of your annual accounting period. The failure
to file the information rcturn Form 990 by the day prescribed may subject
you to a penalty of $10.00 for each day during which such failure continues
to a maximum of $5,000.00. -

You are not liable for Federal unemployment taxes. You are liable for
social security taxes only if you file a certificate wailving exemption
Erom taxes as provided in the Federal Insurance Contribution Act.

“ontributions made to you are deductible by donors as provided in section
170 of the -iode. Bequests, legacies, devises, transfers or cifts to or
for your use are deductible for Federal estate and gift tax purposes under
the provisions of section 2055, 2100 and 2522 of the :ode.



Hope (ollege

The above determination remains in full force and effect until otherwise
modified by this office. In order to rctaim an exempt status, any changes
in operction or in your character or purposes, raust be reported imnedi-
ately to your District Director for consileration of their effect upon
your exempt status. You must also report amy change in your name or address.

This is an affirmation letter.
Very truly yours,

KRz

Re L. Plate
District Director



